
Inox Wind Energy Limited 
CIN: L40106HP2020PLC010065 

Registered Office: Plot No. 1, Khasra Nos. 264 to 267, Industrial Area, 
Village - Basal, Distt. Una- 174303, Himachal Pradesh. 

Telephone: +91-1975-272001 
E-mail: investors.iwl~inoxwind.com, Website: www.iwel.co.in 

IWEL: NOI: 2023 2gth July, 2023 

The Secretary 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai 400 ool 

The Secretary 
National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex 
Bandra (E) 
Mumbai 400 051 

Scrip code: 543297 Scrip code: W L  

Sub: Outcome of Board Meeting held on 29th July, 2023 

Ref: Regulations 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 ("Listing Regulations") 

Dear Sir/ Madam, 

Pursuant to Regulation 33 of the Listing Regulations, the Board of Directors of the Company at their 
meeting held today i.e. 29th July, 2023, inter-alia, have considered and approved the Unaudited 
Standalone and Consolidated Financial Results of the Company for the quarter ended on 30th June, 
2023 along with Limited Review Reports issued by the Independent Auditors of the Company. A copy 
of the said Results along with Limited Review Reports of the Independent Auditors of the Company are 
enclosed herewith. 

The Meeting of the Board of Directors commenced at 8:45 P.M. and concluded at 9:1o P.M. 

We request you to take the above on record. 

Thanking You 

Yours faithfully, 

For Inox Wind Energy Li 

rk 
j- ,wt\:! 

b 
Deepak Bhga  
Company Secretary 

Encl: As above 
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Corporate Office: INOXGFLTowers, 17 Sector 16A, Noida 201 301, Uttar Pradesh 
Tel: t91120 6149600, Fax: t91120 6149610 
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Independent Auditors Review report on Standalone Unaudited Quarterly Financial Results of the  
Company pursuant to Itegolation 33 of the  SEBl (1,isting Obligations a n d  13isclosure Requirements) 
Itegulations, 2015 (as amended)  

'1'0 the Uoard of 13irectors of 
Inox Wind Energy I.imited 

I .  \'Ye hnvr reviewed the accc~mp~i~nying; Statement of unaudited standalone financial results of Itlox 
Wind 1-nrrgy 1.iolited ("the Company") for the quarler euded June 30, 2023 ("the Statement"), being 
srlb~nittrd by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligdtiuns and Disclosure Requirements) Itegulations, 2015 (as amended).  This statement is the 
r~,st~onsibility of th r  C'ompcuny's Management and has been approved by the Board of  Directors. 
Our rrspi)nsibility is to issue a report 011 tllese financial statements based on our review. 

2. \,\:r c t~ndu i t ed  our  revie\<' o i  thc Statetnet~t in accordance with the Standard on Review! 
1'ng;agelnents (SRE) 2410 "Review of  Interim Financial Informat io~l  Perfor~ned by the Independent 
Auditor of thr  Entity", issued by the Institute of Chartereci Accountants of India. This starldard 
requires ihat we plan and  perform the r e v i e ~ ~  to obtain moderate assurance a s  to whether the 
iindl~cial stateuicnts are frec of  material misstatetnent. A review is limited pri~narily to i11quiries of 
c01i,t)'111y pws01111cI and analytical proceciures applied to financial data and tllus provides less 
r ~ s s ~ ~ r c ~ ~ ? c r  Llla11 <111 audit .  WF have nut performed an dudit and accordingly, w e  d o  not express an  
audit opinion. 

3. l3ascd on our r~\, ie\v conclucted ds above, nothing has conle to our attelltion that causes us to believe 
tlldt the a c c o m ~ a n y i n g  slatenienl of unaudited standalone financial results prepared in accordance 
\vilh r~plllii.ahle accounting standards and other recognized accounting practices and  policies has 
not disclosed the inlor~nation required to be disclosed it1 terms of Regulation 33 of theSEBl (Listing 
Ohligntions and 1)isclosure Requirements) Regulations, 2015 i ~ ~ c l u d i ~ ~ g  the manner it1 ~ ~ h i c h  it is to 
h c  ciiscloscd, or that  it contains ally material misstatement. 

I'lre S l a t e ~ i ~ e n t  includes the results for the quarter encied blarch 31, 2023 being the balancing figure 
bct\\'fen the c>~udited figures in respect of the full financial year and the published unaudited ycar- 
to-date figures u p  to the third quarter of the respective year. 

Otirconclusion is no! modified will1 respect to the above matter. 

I;or I lewan 1'. N. Chopra & Co. 

UlIlN: 23505371BC;Rl'X%4581 
I'lacc of Signature: Neu: Dellii 
I3atc: July 29, 2023 



INOX WiND ENERGY LIMITED 

CiNL40106HP2020PLC010065 

Plot NO. 1, Khasra Nor. 264 to 267 Industrial Area ViliagoBaral Una HP 174303 

STATEMENT OF STANDALONE UNAUDiTED FINANCIAL RESUiTS FOR THE QUARTER ENDED 30 JUNE, 2023 

- (Rs. in Lakhr) 

Sr. &aner Ended Year ended 

s 
6 

7 

8 

10 

11 

12 

13 
- 
l4 

30-06.2022 

(Unaudited) 

164 

80 

244 

s 
249 

No. 

1 

'Taxation Pertaining to Laiiier Years 

Total Tax Expenre 

Profitl(Lorr) before exceptional item from continuing operations 13-41 

Dirrontinued operations 

Prof t t / (L~s~)  lor the periodlyear from dirtont8nucd opciatioar 

Tax credit l ioin dircontiilued opeiatiotlr 

Profit/(iorr) after tax for the periodlyear from discontinued opearationr 

Protitl(1orr) after tax for the periodlycar l5+61 

Other Coo~pieheorive income 

A] Items that wiii not be reclairified to profit or lo$ i  

18ico1ne tax oii above 
B] iternsfhat will b c s a 2 j f i e d  to profit or iosr 

iniolne taxon above 
Total Other Comprchcnrive Income (Net of Tax) 

Total Comprehensive income for the Period Comprising Net Profitl(Lorr) tor 

the Period & Other Comprehensive lncome /7+81 
Earnings Before Interest, Tax, Depreciation & Amortization (EBITDAl 

Paidup rquily Sliare Capilal (Tacevaiue ofRr 10earh) 

Other Eqiiity E~cltltllrlg Revaluation ilererver 

Basic & Diluted Earnings Per Share from Continuing Operation (Rrl  
(Face Value of RI 10 each) (not Annualiredl -. 
Basic & Diluted Earnings Per Share from Dircontinulng Operation IRr) 

(Fare Value of Rr 10each) (not Annualiredl 

'Amount is lerr than Rr. 1 Lakh. 

31-03.2023 

(Audited) 

933 ...--_____- 

312 

1,245 

10 

1.255 

Particulars 

l n r o ~ n ~  

(a)  llevrniic fioili Opeiiltiolir (Net of laxer) 
(i] intelert ii)conie -- - 
(ill Sale of rilarer 

(iii) Sale of rcrulcei 
Total Revenue froin operatioilr 

(i,] Ol i l~l '  1"COrnP 

Total Income (atbl 

30-06-2023 

(Unaudited) 

99 

76 

175 

133 

308 

31-03-2023 

(Unaudited) 

406 

75 

481 

5 

486 

(171 

(901 

(901 

(90) 

(39) 
1,122 

I (0.80) 

(647) 
721 

12 

12 

733 

1 

1 

734 

420 

1.122 

6.42 

0.11 

1241 

(631 

17 
0 

17 

(461 

(1) 

(1) 

(471 

212 

1.099 

(0.57) 

0.16 

(903) 
598 

61 

61 

659 

659 

990 

1.177 

5.33 

0.54 



Notes: 

1. Tire Stancialotre Financial Results for the quarter ended June  30, 2023 have been reviewed hy the 
Autiit Cotntnittee a n d  approved by tlie Board of Directors a t  its meeting held on July 2'1, 2023. The 
Standalone Financial llesults are prepared in accordance with the Indian Accounting Statrdsrds 
(Iticl AS) as   resc scribed under Section 1 3 3  of the Companies Act, 2013. 

2. Infortnation reported to tlre chief operating decision malter (CODM) for the purpose of resource 
allocation atrd segment performance focuses on single business segment of generation of wind 
energy hetrce there is only one reportable business segment in terms of lnd AS 108:  Operatitrg 
Segment. The Company is operating in India which is considered as a single geograpl~ical 
segment. 

3. Figtlres for tlre quarter ended March 31, 2023 represent the difference between tlre audited 
figures in respect of tlre fit11 financial year and the published unaudited figures of nine montlls 
ended Deceml)er 31, 2022 ~vhiclr was subject to limiteti review by the Auditors. 

I .  Pursuant to the resolutions passed by the Board of Directors and the Sl>arelrolders of tlre 
subsidiary Cotripany in their meetings held on 26 May, 2023 and 1 July, 2023 respectively and in 
com~~l i ance  of applicable provisions of the Companies Act, 2013, tlie 'IWL Committee of the Board 
of Directors for Operations' of the subsidiary Company in their meeting held today i.e. 27  Jttly, 
2023 lras allotted 5,25,00,000 - 0.01% Non-Convertible, Notl-Cumulative, I'articipating, 
lletleemable Preference Slrares of Rs.lO/- eaclr of the holding Company (NCPRPS) fully paid-up, a t  
par, on private placement basis to lnox Wind Energy Li~niled for cash ronsideration aggregating 
Rs. 52,50,00,000/-. 

5. The allotment of 8,26,416 I'ttlly paid up equity shares of the face value of Rs.lO/- eaclr of the 
Company on 26 July, 2023 to Devansh 'Tradetnart LI,P, an entity fortiling part of the 'I'romotcr/ 
Protnoter Group' of the Conrpany, on a preferential issue basis, upon fill1 conversiotr of their 
8,26,446 Convertible Warrants into Equity Shares a t  a price of Rs. 8471- per Equity Share 
(including a premium of Rs. 837/-) for each Convertible Warrant, based on their request atrtl 
upon receipt in aggregate of the balance 75% of tlre Issue Price i.e Rs.52,49,99,762/-, tlre 
'I'ronroter/ Promoter Group' slrarelrolding in the Cotnpany increased frotri 67.26% to 69.51%. 
Post tlrc above allot~nent, the shareholding of lnox Leasing and Finance Limited (II,FI,), l'rotrioter 
SL IHolditrg Co~rrl)atiy. statrd dect.eased from 51.82% to 4.8.27% and accordingly, tlre Company 
ceased to be a subsicliary of ILFL with effect from 26 July, 2023. 

6. Discorlti~ltre Operations /Asset lleld for sale 

On 28 March 2023, tlre Company's Board of Directors approved tlre transfer of its "Wind Energy 
Business" (hereinafter referred as  "Business Undertalting") to its holding colripany, M/s ltiox 
Leasing atrd Finance Limited ("ILFL") by way of slump sale tlrrougli a Business Transfer 
Agreement. 

Subsequently, to implenrent the above, the Company has executed B~tsirress Transfer Agrcenrents 
dated March 29, 2023 for a pnrchase consideration of Rs.1,600.00 lLal(hs. The TransCer of these 2 
W'I'Gs to the Buyer is cotnpleted 



Following is the financial [~er forma~~ce  for the l)isconti~lued 011erations: 

A~lalysis of profit/(loss) from discontinued operations 
(Rs, in Lalth) 

.-..~~-.,.~.-.._..~~~.I~~- ~ ~~ ~~ 

_- ~ 
~. ~~ ~~~ ~ 

!- year j Quarter ended I ended -~ 

Particc~lars 31-03- 
2023 

-. 

'I'otal 'Tax Expense (inclutling tax pertaining to 

. 

On hchalf of the Roard of 1)ircctors 

I'lace : Noida 

Ilatr : 29 July 2023 

. .~ 

Whole-time Director 
DIN:-09807739 
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Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results of 
the Cotlipany Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

TO'I'HE BOAIZL) OF DIRECTORS OF 
lNOX WIND ENEIZGY LIMITED 

1. \We have reviewed the accompaiiying Statement of Consolidated Unaudited Financial Results of 
l~rox Wind Energy Limited ("the Parent") and its subsidiaries (the Parent and its subsidiaries 
together referred to as "the Group") for the quarter ended June 30, 2023 ("the Statement"), being 
submitteci by the Parent pursriailt to the requirement of Regulation 33 of tlie SEBI (Listing 
Obligntions aiiii Ilisclosure I<equirements) I<egulations, 2015, as ainended. 

2, l'lris Statemelit, which is the responsibility oi the Parent's Mallagetlleilt and approved by the 
I'arent's Boarci of Directors, l ~ a s  been prepared in accordance with the recognition aud 
measurement p1.indpIes laid down in Indian Accounting Standard 34 "Interim Financial 
iieporting" ("lnd AS ?A"), prescribed under Section 133 of the Coiilpanies Act, 2013, and other 
,~ccounting principles generally accepted in India. Our responsibility is to express a conclusion on 
the Statcinent hased on our review. 

13. \.Tr concluctr~i our review of the Statement in accordance with the Staiidard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Irilorrliation Performed by the Independent 
Auditor of the l':iitity", issued by the Institute of Chartered Accountants of India. A review of 
interim financial information consists of 111aking inquiries, primarily of persolis responsible for 
financial and accounting matters, a l ~ d  applying analytical and otlier review procedures. A review 
is substa11tially less in scope than an audit conducted ill accordance with Sta~ldards on Auditing 
and conscquentlp does not enable us lo obtain assurance that we would become aware of all 
signiticmt matters that might 1)e identified ill a11 audit. Accordingly, we do not express an audit 
opinion. 

We also pct.lorrneci procedures in accordance with the circular issued by the SEBI under Regulation 
3.3 (8) 0 1  the SEDI (!..isling Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, to tlie extent applicable. 

4, l'he Statemerit iricludes tlie results of tlie following entities:-(Refer to Annexure 1) 

j Ijased o ~ i  our review co~iducted and procedures performed as stated in paragraph 3 above, notfling 

has come to our attention that causes us to believe that the accompanying Statement, prepared in 

accordance with tire recognition and measurement principles laid down in the aforesaid Indian 

Accounting Standard and other accoul~ting principles generally accepted in India, has not 

disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (1,isting 

Ohligations and Disclosure Requirements) Regulations, 2015, as amended, iricIuding the manner 

in wliirli it is to he disclosect, or that it contains anv inaterial misstatc?ment. 



a. We draw attention to Note 4 'To tlie statrment regartling pending litigation mattrrs with 
Court/Appcllate Ai~tlioritics. Due to tli~~signi~icance of tlic balancr to thc financial s t ak~uen t s  
as a \vIiole and tlie involvc?ment ofrsti~natcs and judgement in tlie assessmoit whicli is being 
technical in nature, the management is of the opinion that the group will succeed in the appeal 
and there will not be any niaterial impact on the statements on account of probable liability 
vis-a-vis the provisions already created in tlie books. 

b. We draw attention to Note 6 of tlie state~nent, which states that the group adheres to the 
requirements of the Goods and Services Act ("GST Act") arid "Cliapter- XVll of the Income Tax 
Act, 1961 by maintaining proper documentation and information. Flowever, tlie group 
currently has certain pending co~npliarices including certain reconciliations. Management 
believes that there will be no significant impact on tlie statements. 

c. We draw attention to No& 7 to tlie statement regarding losses of unrecovered ICL) & 
investment in associates and reimbursed 'bank guarantee invoked by SI:Cll/liquidated 
damages. 

d. We draw attention to Note 8 to the statement regarding invested funds in SPVs. 

c. We draw attention to Note 9 of tlie statement which states tliat the group has the policy to 
recognise revenue fro111 operations & maintenance (O&M) over the period of the contract on 
a straight-line basis. Certain O&M services arc to be billed amounting to Rs.12,331 1,akli for 
whicli services have been rendered. On tlie basis of the contractual tenability, and progress of 
negotiations/discussio~is/a~.bitration/litigatio~s, the companp's management expects no  
material adjust~ne~its  in the statements 011 account of any contractual obligatiori and taxes & 
interest thereon, if any. 

I. We draw attention to Note 10 to the statement wliicli describes that commissioning of W G s  
anci operation & maintenance services against certain contracts does not require any material 
adjustment on account of delays/macliine availability, if an),. 

g .  We draw attention to Note 11 of the Statement which describes tliat tile capital work in 
progress amounting to Rs.14,252 Lakli (as on March 31, 2023 Rs.10,854 Lakh) includes 
provisional capital expenses of Rs.13,833 Lakli (as on March :31,2023 Ks.I0,6YU Lakli) and due  
to long-term agreement in nature, invoice of tlie same will be received/recorded in due 
course. 

11. We draw attention to Note 12 to the statelnetit which describes that work-in-progress 
inventory includes amounting to Rs. 24,793 Lakli (as at March 31, 2023: Rs.25,704 Lakli) for 
project development, erection & comniissioning work and C o ~ n ~ n o n  infrastructure facilities 
in different states. The respective State Governments are yet to announce the policy on Wind 
Farm Ilevelopment. 111 the view of tlie management, tlic group will be able to realise the 
Inventory on tlie executioti of projects once the Wind Farm Devclopme~it policy is announced 
by respective State Govel-nnients. 



'Tl-ie Statemen{ includes the rc:sults for tl-ie quarter ended Ivlarch 31,2023 being the balancing figure 
bctween the auditfcl figures i l l  respect of the f u l l  financial year and the published unaudited year- 
to-ciate figures up to the third quarter of tl-ie respective year. 

O u r  ccmzlusion on tl1e Statcmelrt is not i~itrciiiie~l wit11 respect to ihe above matt~ers. 

I"or 1)ewan P. N. C h o p  & Co. 

Membership No. 505371 
UDIN: 23505371BGRTXY9515 

Place of Signature: New Delhi 
Date: Iulv 29, 2023 



Annexure - l 

I lol<ii~i!: < ~ ( ~ i ~ i p a ~ i ! ~  - 
a. 11iox \.llind Energy Limited 

S111>siciiary 
a. lnox Wind Linlited 

$hsicli,iries oi illox Wi~id 1,imite~ 

a. Inox Greeii Energy Services Li~nitecl (earlier known as 111ox Wind I~ifrash'ucture Services 
I .iiiiited) 
b. Wait Encrgp i'rivate Limited 
c. Kesco Global \.liind Services I'rivate Limited 

Subsidiaries of Inox Grecii Energv Services Limited 
a. f\lic~nto \Wind Energy Private Liiliited 
b. I'lu~.ry 1Yind Eiiesgp Psivalf Limited 
c. Flutter Wind I<nergp Private Liinited 
d .  IkIaroda \.lri~id Energy Private 1.imited 
e. Saswiiid Power Private Limited 
i. 'Tempest Wind Energy I'rivate Limited 
g. Vasuprada Renewables Private Limited 
11. \libhav Energy Private Ilmitecl 
i. \:igocli Wind E1iergy Private l,i~nited 

j. Vi~iirrmai~ Energy Generation I'rivate Liniited 
k. Vuelta Wiiid Energy Private Limited 
I. Kliatiyu \Wind Energy Private Limited 
m. i\la~ii ~ i r a n i  Mhid I:~iergp Private Limited 
11. Rilvapar \.l'ind Eiiergy Private Liinited 
o. Wind Four Renergy Private l.,imited 

p. I-Fox Windteclinik India Private Linlited (w.e.f. February 24,2023) 

~~~bsic l iar ies  of Kesco Global Wind Services Private Liiliited 
a. Marut-Shakti IZnergy India Limited 
b. RRIZK Inveshlients Limited 
c. Ripudaman Urja Private Liiliited 
d .  Sasapu \k'iiid I'ower ('Tallimadugola) Private Liiliited 
e. Satviki Energy Private Limited 
f .  Sarayu Wind Power (Kondapuram) Private Liiliited 

Associates - 

a. \.l'ind One Renergy l'rivate Liiliited (upto October 7, 2022) 
b. M'iiid Two Renergy Private I..imited (upto July 30, 2022) 
c. \Wind I'liree Renergy Private Limited (upto October 7, 2022) 
d .  Wind Five Renergy Private Limited (upto October 7,2022) 
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INOX WIND ENERGY LIMITED 
ClN: L40106HP20ZOPLC01006S 

Registered Office: Piot No. 1, Khasia Nos. 264 to 267 industrial Area Village Basal Una HP 174303 

STATEMENT OF CONSOLiDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2023 

I s 'No. I  Particulars 

(Rs in Lakhs) 

30-06-2023 31-03-2023 30-06-2022 31-03-2023 1 (Unudiled) 1 (Unudited) / (Ynudited) (Audited) 1 
Quarter Ended Year Ended 

Other comprehensive income for the year attributabie to: 

Owner of the Company 

Non-controlling interests 

Tatai comprehensive income far the year attributable to: 

Owner of the Company 

Non-controlling interests 

(25) 

(21) 

(3,705) 

(2,917) 

89 

72 

17,280) 

(3,711) 

(6) 

(4) 

106 

88 

(6.786) 

(6,248) 

(36,045) 

(30,132) 



Notes (IWI:l, Consolidateti): 
I .  'l'lie Stnndaloiie Financial Ilestrlts of tlie Company are available at the Company's website 

wcv\v.iwel.co.in atxi the wehsites of tlie Stoclc Exclianges, at cvww.hseintlia.cotn allti 
www.nseindia.co~ir. Key Standalone Financial Results of the Co~irpany for the quarter and pear 
ended 30 June 2023 are given below: 

(Rs. In Laltl~s) 

~ 

Endcd 
30-06-2023 
(Unauditctl) 

operations -- - -  t - 

I'rofit/(Loss) Before Tax (1 07) 

Net Proftt/(Loss) After Tax 1 ('lo) 

from discc~ntinued i 

3 Months 
Ended 

31-03-2023 
(Unaudited) 

- 
Ycar 

Ended Ended 
30-06-2022 31-03- 
(Unautlited) 2023 

(Audited) 

I operations 
Total Co~iipreliel~sive 
111collle 

Earnings Before Interest, 420 

'Tax, llepreciation and 
Aniortization (EBITDA) 

- 

2. ?'lie Consolidated Financial Results for the cluarter entled June 30, 2023 have been revie\veti 
by tlie Autlit Committee and approved by the Board of Directors at its meeting held on July 29, 
2023. Tlie Consolidated Financial Results are  prepared in accordance witli tile ltidian 
Acco~~~ i t i ng  Standards (Ind AS) as  prescribeti under Section 133 of the Companies Act, 2013. 

3. Tlie Group is engaged in tlie busitless of manufacture of Wind Turbine Generators ("WTG") 
and also provides related erection, procurement 61 cornmissio~iitig (EPC) services, operations 
& maintenance (O&M) atid common infrastructure facility services for W'SGs and 
development ofprojects for wind farms, wliicli is considered as  a single business segment and 
group is also engaged in power generation segment but consideritig tlie threshold as  per Ind 
AS 108, "Operating Segment'' Segment reporting is not applicable on the Group. 

4. Due to unascertainable outcomes for pe~iding litigation matters witli Court/Appellate 
A~ttliorities and significance of tlie balance to tlie financial statements as  a whole and tlie 
involvetiient ofestimatesand ji~dgenrent in the assessment which is being technical in nak re .  
tlie nia~iage~i ie~i t  is of the opiliion that ti 



bv any 11interi;ll im]>;ict on tlie statenrelits 011 ;lccount of  proi,nhie iial~ility vis-;I-vis tile 
provisions already created in tlie hoolts. 

5. The Grotcl> lias recognisc?tl tleferrcd tax assets oti its i ~ n a l ~ s o r h e d  depreciation ant1 b l ~ s i ~ i e s s  
I [ I S S ~ S  carried forward to the  extent tlint tile Grolcp lins reaso~iable  certainty tlirtt there will 
I ~ s  s l~ff ic ie~i t  Laxable income available to realize sl~cln assets in the ~ i f a r  ftltllre. 

6 ,  'I'lle group adheres  to tile requirements of the Goods and Services Act ("GSI' Act") and 
"chapter- xvii of tile 11icomc Tax Act, 1 0 6 1  by ~nlainlaining proper documentation and 
i~~forrnat ion.  However, the group, ct~rrently,  has cer ta i~i  perldi~ig compliainces including 
cer ta i~i  reco~icilintioli. M a n a g e ~ n e ~ i t  helieves that tlic'l-e will he no sig~iificant impact o n  the  
statements. 

7. Iluring tile previous year, rile subsidiary company vide Board of Directors resolutio~n datetl 
1:ebruary 10, 2023 \vhicIi is subject to apl,roval froill the nrembers being relaletl 1)arty 
tralisactio~ls, decidetl to bear  tlie losses of the suhsidiary company (Inox Green Energy 
Services Limited) on account of unrecovered ICD and investment in associates amounting t o  
lIs.3,066 Laltli and reimbursed 'hank guarantee involted by SEClr/liquic1ated damages 
nniounting to Rs.G,81G I..alths. 

8 .  I~iox Green Energy Services Li~i~i te t l  (tlie suhsidiary coinpany) i~icorporated 6 wliolly-owneti 
subsidiaries (hereinafter calletl "SI'Vs") untler RfS (request for selection) for sett ing up uiitld 
farm projectsasnwarded by Solar Energy Corporation oflnclia (SECI) untlerTrancile-111(200 
MW) & IV (100 MW). The SPVs p~.oject completio~i date  had expired and npplicatio~ls for 
extensions a r e  pending with regi~lators.  In a riieeting lieltl on February 10, 2023, the holding 
compa~iy ' s  Board of Directors decided that  i f  the group is unahle to recover tile funds 
provided a s  Inter-Corporate deposits  ant1 Banlt Guarantee from tlre SPVs, tlie Iiol(1i1ig 
company will bear tlie costs, subject to approval from its members  being related party 

0.  Tile Group has tlie policy to recog~iise r eve~ iue  from operations & rnai~itcnance (O&M) o v w  
tlic: period or tlie contract on a straight-line basis. Certai11 O&M services a re  to he  hilled 
amounting to Rs 12,331 Laltli Tor \vl1icli services have been rendered. 011 the  basis of the  
c o ~ i t l a c ~ u o l  tenability, and progress of ~ ~ e g o t i a t i o n s / d i s c u s s i o ~ i s / a r I ~ i t r a t i ~ i / l i t i a t i i ~ ~ i s ,  the  
G~.oup's managemelit expects no material atljustments in the  consolidated f i~ia~nci ;~l  
statements on accoulit of any contractual obligation and taxes & interest tilereon, ifany.  

10 .  Com111issioning ofWTGs and operation & mailitenalnce servicesagainst certain contract does  
not recl~tirc any material adjustment o n  accoulit of  tlelays/maclnine availability, i f  any. 

I I .  'The Capital work in progress amounting to Rs.l4.,252 Laltli (as on March 31 ,2023  Rs.10,851. 
Lalth) incl[rdes (~r-ovisional capiral expenses of Rs.13.833 Lnkh (as o n  March 31,  2023  
Rs.lO.690 1.altli) and due to long-term agreement ill nature, invoice of the same  will be  
received/recorded in due  course. 



12. 'Tile groi11) i:itrre~itly has work-i11-p1-ogress inventory valueil at Rs. 21,794- I.;II<I~ (as a t  Marcli 
31, 2023: Rs.25.704 Lalrl~) lor various projects involvi~ig de\~clo]hment, erectiil~i, ailci 
C O I I I ~ I I ~ S S ~ O I I ~ ~ ) ~  ~ o r l ~ ,  ;IS well as  cotnmon i~ifrastr i~cture  facilities ill  different slates. 
I l i ~ ~ ~ ~ v e r ,  ~ I I E  respective srate govern~~ients  have not yet an11onnceti tlieir policies 011 wind 
fiirln develo1,ment. Management hclieves that once these policies are  a~lnounceil, the 
i:onti,any will he able to clxecute its projects alltl realize the invetltoiy. 

13. 1:igures fiir the qlrarter ended Marc11 31, 2023 represent tlie difference between the autiiled 
figures in resjiect of tlie firl l  financial year allti the p~ t l~ l i s l~ed  unautlited figures of nine 
monrlis ended Uecetiiber 31, 2022 whicl, was suhject to limited review by t l ~ e  Alrtlitors. 

1 4 .  Pur-suant to the resolutions passed by tlie noard of Directors and the Shareholders of tl?c lnos 
Wind Lil~iited (IWI.,) in their meetings Iheld on 26 May, 2023 slid 1 Jitly, 2023 respectively a11t1 in 
c o r i ~ ~ l i a l ~ c e  ill aliplicable provisions of rile Companies Act, 2013, Lhe 'IWI, Cornmiltee of the Boartl 
of Directors for Ol~eratiot~s'  of IWL in t l ~e i t  lneetit~g Iield today i.e. 27 July, 2023 has allottetl 
5,25,00,000 - 0.01% Non-Co~~vertilile, Non-Cumulative, I)articiliating, Redeeniable Prefere~icc 
S11:ires ofRs.lO/- eacli of tile Conipany (NCPRPS) lirlly paid-LIP, a t  par, on private placenle~it Insis 
to lnox Wind Energy Limited for cash consideratio11 aggregating Rs. 52,50,00,000/-. 

15. 'The allotment of 8.26.146 fully paid up equity shares of the face value of Rs.lO/- each of tlie 
Comliany on 26 ]illy, 2023 to Devansh 'Tratlemart LLP, an  entity forming part o l  the 'I'romoter/ 
Promoter Group' of the Conipa~~y,  on a preferential issue basis, irpon fir11 conversion of tlleir 
8.26,1.4.6 Convertible Warrants into Equity Shares a t  a price or Rs. 04.71- per Equity Share 
(includinga prciniuni of Its. 8371.) for each Convertible Warrant, haseci o n  tlieir reqllest at:tl upon 
receipt in aggregate of the balance 75% of (lie Issue Price i.e Rs.52,49,99,762/-, tile 'Promoter/ 
1)romoter (;ro~lp' sharelioldi~ig in the l-lolding Company increased froni 67.26Oh to 69.51i%. Post 
Llie above allotment, the shareholding of lnox Leasing anti Finance Li~nited (ILFL), stand 
clecren.ser1 fror~i 51.02% to 40.27% and acconiingly, [lie I-loltling Company ceased to he a 
subsidiary of1I.FL with effect from 26 July, 2023. 

16. I)iscontit,ue Operations / Asset held for sale 

01, 28 Marc11 2023, the Company's Board of Directors approvet1 tlie transfer of its"Winc1 Energy 
Busiticss" (hereinafter rekrretl as "Businc:ss U~~tlcrtal(ing") to its holding corlipany, M/s Inor 
I.easi~ig and Finance Limitetl ("I1.1:L") lhy way of sluml) sale t111.ough a l3usiness 'I'rcinsler 
Agreement. 

Sltbsetluently, to implement the above, the Group has executed Business Transfer Agreements 
dated March 29, 2023 fo1.a [~crrcl~ase cclnsitieiation of Rs.l,G00.00 Laltlis. The Transfer of t l ~ e s r  2 
WTGs to the Enyer is completed. 



Following is the financial performance for the Discontinued Operations: 
At~alysis olprofit/(ioss) li.orr~ discorrtint~ed operations 

(Rs.  in Lalth) 

Qr~arter e11decl 
I'artict~iars 

tax (1-2) 

Exceptional items 

.... 

Prolit/(loss) after tax for tile pcriod/year I ! 1 
- i 1 2 . 2 4 i  17.0~j-(1O160 ; _.L6_?7J~~. . . . . . . . .. - . . ... - 

I'lace : Noida 

I l a te  : 29 July 2027 

On behalf of the Board of Ili~.ectors 
For Inox Wind Energy I.imitcd 


